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Fear of Eaideiiingiii Money

Rates Is Not EeaMzetl-

Folloutfns lionflons Advance in
Rates XCTV aorlt Satisfied with
Results Money fpr Slaving
Veins Replaced by ShaTF 3 Now Cir-

culation Dlectlon as n Factor

fc

Ynrk Oct KPreirmw to the
jbitetie p waekjy snk

ment today e iy minor eo-

urre4 in prie s of stocks In the
rarity market an t biyiiis an ell
ing operations that went on were cov-

ucte4 In almost desultory and j taetfe-

marner The opinion was ventured In
litgh quarters yesterday that too end

bank return would not make
4u i n vrl s as on the face of

things appeared Hkely and thIn dIng
nosis vxis reinforced by the tact that
the money rates today and the day pre-

ceding did not show the slightest ten-

dency to harden The view of the case
rims taken was amply justified by the

gurea Of the bank return ac published
Although U was the common supposi-

tion that bank loans during the week
lud been enlarged owfn to the heavy
selling of stocks recently made here for
London accounts Hie net effect of this
Toeing et course the transfer to this

nt r a considerable portion of the
speculative tertian recently carried by
Iondon bejik a s as today reported

tually decreased over 3C W9O-
WV n cash by the banks was

iearly 57MO6W or fully as great as had
been yeBterday estimated but the bank
surplus because f the diminution in the
volume ot Joans wan only reduced in the
inconeeqitenti sum of fS2Wo Bank

loans have been undoubtedly curtailed
h re in the week to sonic extent by gen
r ral stock market Ikjufdatlon yet prices
Af stocks arc not on the whole matcrial-
y lower than they were a week ago
m3 it IK improbable that from this cause
alone eh 1 reduction of the loan af

unt is supposed to have occurred
Advance Follows Statement

U is altogether probable that the fall
ig off in loans is due chiefly to the fact

4t trust companies and private lenders
tsk n these loans from the beak in

1 T rye u an titles Two views of the situa
n ihu prs ntd cf course legitl-

afe one that the financial position hi r
ret t all inherently improved by such
shifting process and the otaer that

iiphaiizes th elasticity and resiliency
general banking urrangementa at the

jTfsent Tiriv No great enthusiasm was
npliiyfd in the market after the figures
I the luuk statement became public ol

i j c j gfnernlly advanced Th-
vTxJcan ntral and Mexican National

cka vr p rcially strong the move
ncnt oeiftg in logical onsequenctr maui
sly ot th m in all of the Mexican

tc ks m the London market stimulated
the dtclaration during the week of a

jrge dividend upon second preferred
took of th Mexican Railway Company
hfth hi solely dealt in in London

most striking foature of the days
narket was however a sharp upward
movement in the last few minutes of trad
ng IH te United SUttex Steel common
hares The directors of the United
tate Steel Corporation ixuttt n art Yucai-

aV for the purpose of fixing thv quarter
divWeri on the common stock snd the

TltveOKni In the Steol shares today
thtrefort Jl n tiirally to rumors that an
ularg rt Jh idond distribution 1m-

i nding
The aUvan v was otherwise accounted
r us due tM knowledge that the stat
nt ji th business uperations ei the

rporatiou for the quarter ended Sep
mber which wftt presumably also be

Tubltehed on Tueeday will make an tx
vdlngly brilliant nhowing During the

v k thero were few velopraciits of
tvnnrial importance and such as did

ur tfjd nut seem to provoke any great
iiioiuH l siLlier ur selling of
lorkfc

Ailvnncc Is Diacounictl
The ad TUwe m the Norfolk an West
ni Railways dividend rate en Us wnj-
n n stockr frotu i M S per cent had

n commonly antlotpaUed and tsre ten
iMicy of specuuuocs to retard the

ps taken by Secretary Shaw look
g forward to an inerrise in the corn
ys bank lon dfreularion as of no

At moment In Als view speculators
clearly mistaken

Tp to the close of bupiness hours to
av application had Iteen made for the
king out of 13080000 of the HIOCQGCG
w dreulation authorized by the S j
ary and it is wholly probable that

in entire sum nf money indicated will
be added to circulating medium This
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icans practically the advent of just so-
iiiuch new money into the country

the greater portion of it will be in
totes of entail denomination it will serve
iucb to aid in the crop moving and to
bate the drain of currency from the

East to the West that is stttl goIng
n
Election prospects have occupied the

attention ut Wan street to some
xtent hut it hardly stems as if
hey have exercised any important in
luonce upon values For ono thbag there
is no dOobt that there has been during
the week a good deal of liquidation of
tocks y the piufegfna room trading

speculative element and that comsais
houses aa a result of this are in

trong shape
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Chkafey IlL Oct 37 Then nw SMBnritfcM
today to took at the amrkot aa uuxngh-

UM datUr and MOM faieliaatiMi to mt aahves
naked oattes sad jMtae Uua M tIny anaear to
tIn uMiMlrttd n4oa SoMcity of oat ia tIn nc-

eipta Mtaaa ttaiMBfliiHlnc aeawlty aa fha teaM of
the ertlrawt imleii an prcrfcmg Maaa sit to be
read nmroatly than In pteviona year met ha-
prcMioa aweared to gafeed adtMniits and the
price of wfcaat at the CMM was at aboat nt ad

Oom TM

the latter ta be tat Oata retained torn 16 te-
of M early HM PtvrHlow kraiad atnvr lor

but tInes waa i

wwe thoaaht
October land eMJed M eeerta lavar Koeaaibar-
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WALL STREET SOTES-

tw Tprk Oct 37 Ganerat surprise
wile expressed over the favorable charac-
ter of yesterdays ba k statsmont and the
favorite Wwins in regard to increase
in loans was that the trust companies had
becorad lenders on a largo stale being no
longer under the necessity of malntalnin
an ultraconservative course as they
had already wade their reports to the
State banking department The fact that
the surplus reserve was only slightly re-

duce swept away the hope of the bears
who bad axpeotatl to gad neouras tn wt
for their operations io the show of the
banks and a covering movement set in
Just before the close

A bettor feeling in regard to the money
situation in London was produced by the
arrival at Southampton of a consignment
of upward Af IWI09S pounds from South
Africa offsetting the continued withdraw
ala for shipment to Egypt

One of the bestinfonned bankers la the
Middle West says that already money has
begun to return to the interior cities from
the country banks This indicates that
the demand for cropmovement purposes
has beta satisfied and that Ute marketing
of products is already restoring to other
channels of buttress the funds withdrawn
to satisfy the usual requirements of the
crop season The semI authority ex-
presses the opinion that after the Novem-
ber stttan nts are mad money will be
comparatively easy as a result of the
great business activity The commercial
community will turn in an unusually

amount to the banks within
ReNt week in settlement of fall accounts

After early hesitation Amalgamated
Copper beeMte on the puWkatipn of the
bank statement tits leader of bullish ac-

tivity advancing rapidly on fairly large
transactions and dosing at the highest
point of day The movement disclos-
ed the existence of a short interest the
extent of which could not be determined
as the end of the session interposed while
coveting still under full headway
U has been made pretty dear within
the last couple of days that Amalgamated
Copper has become a favorite with the
public who have watched the progress of
the stocks of the minor oopp r companies
on the curb and made up their minds

the trade conditions which promoted
this were not fully reflected in the ateek
of the company The feeling that Amal-
gamated would in time lead the proces-
sion instead of bringing up the rear ha
become strong and there has been a good
deal of buying by the elas of speculation
investors which Is willing to wait a
reasonable time for the realization of fair
profits

If there was good buying of Reading
under 140 on Friday as was contended
a some quarters the same kind of opera
ttcntt was offered yesterday The stock
was one of the weakest features prior to
the publication cf the bank statement
and while of course It cannot be said
that advantage w sot taken of the
weakness for purposes o accumulation
conservative brokers showed a decIded
reluctance to buying it f r customers x
cept where unlimited margins could be
counted upon Thi wide fluctuations in
the stock have tended to n rrow the class
of traders which 1 willing to speculate in
it although among th protvggfonals li

enjoys a certain annual ot favor
on account of to rapidity with which
profits can be made If only the turns car
he caught right With class of

ventures in Reading are how
ever regarded as something very much
like betting what UK operators who have

i made the stock thir particular specialty
will do at a given time Investment buy
big of a general Hararter no linger ap
posrs ra this stock Th may be
there but outsiders do not recognize it
and until it is mad Ti cr plainly visible
they are not likely to buy

The attended direotfi to Mexican
Issues hy the prosp ts for an Jn r s
the dividend on Moxiran XaUonal first
preferred and th dc uru ion f an un-
expectedly large distribution or t rv
end preferred of Moxiwn ILiilwa hat
resulted in Increa d buying oi tle jinior
stocks of Mexican National url of the
securities of Mexican C Ti fiatrr

of Mexican Nati inil fr in ix
months was ravonblv n ivcl ntl thefet that the kxsil poJirnl uicoitiintks
have no bearing on omliti ns n Mrxky
was another factor n t ux

All the talk about th i ruir
mint of Mr Cassm from UM wvMdciiy-
of the Pennsylvania fc pr manip Il hsbeen elected to t th yeT as a
director of the P nnsvIvnLi and in i
probability he will ooiipl tv hL term By
that time h will hi hvfl abiut tu al
lotted span of Uirtesccrc and t n will
have seen th com IIKU t v Kriat
work which will I an mjuring monu

to his ainv ry and M ihrt mt t
others the car i a riihu 1 lttifvperfect as toy in tlw vrj hilc tin re

i work o do i conm ion w n the
magnificent rro rta wnk j Mr cn tt
h v unoertaken he himself ii do it f
Me health is jaivd ani a present nitre
la no ftwund for scrwus sppn h 1 1 r on
that score
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VCAE SHOSTAGE SERIOUS

New York Central Orders Solicita-
tion o Freight Stoitpctl-

Chicagc Oct 27 Orders have been is-

sued by the New York Central lines west
Of Buffalo instructing all agents andsvi-
feitors to cease soliciting business and
hunt for freight cars

ever In the history of Western roads
was the freight congestion so great as at
the present time

Interested Milling Congress
In a letter thanking the Commissioner

for appointment as delegate o renre
sat District of Columbia at the
ninth annual convention of the American
lInIng Congress in Denver Cole Miss
Nellie C Upham says It is probable
that ne section of the United Stales ex-
cept the States whose chief industry is
mining has a greater irterest in the suc-
cess the American Mining Congress In
securing legislation for the protection of
the mining industry than the District of
Columbia This i true not only be
cause the chief aim of this legislation s
the protection of investors in mining cn-
terprloa but becaus the establishment
of a Fo Kral department of mines would
result directly in additional growth and
prosperity in UH District of Columbia
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LOCAL FINMCIAL GOaSIP

Mining had the lead overall
odor stocks In the trading of the local
Stock Exchange yesterday Over a thou
sand shares changed hands the lowest
pries Being 5 12 on 81 shares Other sales
were at K 3S and S hi both of which
figure there was aqtlvft trading Unon
Trust eoored a point with II shares sold
at m and two shares at the previous
days price 141 Washington Loan and
Trust came in for some active bidding at
217 12 and S Laneton started la brave-
ly at 14 14 but fill o 18 the
trading was finished Washington Gas
took a back seat with 28 snarts sold at

Contrary to the activity of the previous
day the railway failed to attract
any attention There was a little dosed
tory bidding at rkUcitlosfy low prices but
no sales

The bank clearings for the week as re
ported by the clearing house yesterday

SS 07He showing among other
things that the season oC faR trade at
the retail stores is active despite the
rainy weather that has marked the sea
son for the past fortnight

i

WASHUfGTOff STOCK EXCHANGE
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EXPECT STRIKE DEVELOPMENT

j Machinists Iook for Chnnge Sccrc
Grlcr Is ncs Statement

Presidait James OConn H of the
trmationsJ Asevctatlon MaeMnicts
who arrived fa WAsHrngtoM yesterday
morning fropa Paterson N J and New
York says that the strike situation on
the Southern Railroad is iVrmcOcailr un
changed but that b expects new develop
merits in Uw coarse of the

A Odor secretary of macbin
Iota a neral committee Issued a
Statement telling why iMtehinjats
committee refused the railroads over to
submit their claims to a board pf arWtra
tore In the statemettt Mr Qrier says

I wish the public to under-
stand the posttton of the machinists on
the question of arbitration of UM differ
races existing between us sod toe South-
ern Railway Company TO begin wIth the
question of arbttnttioh is oa f
cardinal prmcJ aie ot organized labor and
we would have gladly submitted our dif-
ferences to arfelumtisjM ted such a proposi-
tion been sultmitted to us before it be
came necessary fbi as to so on a strtkt
to secure what know is our rights

The proposition of the company to sub
mit all dames to a board of arbitiptton
he says was uwantmottsly rejected by the
whole committee on the grounds that
they did not consider It fair to return to
work until they knew what they were to
receive for their aerriceB

Referring to the statement rends fey n-
offl er of the road rolath e to the uuount-
of wages the men receive Mr QrJer

I wish to say that he is miatait n In
the rates that he as bstef paid to
apprentices Instead of receirln a IM
states IU6 to L a day the apprentices
are paid the following rates Plm year
75 cents second yeas M cents tMH yerfr-
L and the fourth year that are

in the employ of tit company tfttty re-
ceive SL3 per day

I also wish to correct tieS statement
made that we are demanding a starter
working day The whole fight that w
are putting up against the company is for
a slight increase of pay

The officials of the Southern Railway
yesterday would not have anything tp
say relative to the strike situation other
than that they could not understand the
position taken by the machinists in the
question of arbitration

MARRIAGE IICHIVSES

Frank 0 Parker 38 and France A Smith 3-
RCT Barcbar-

Qeore W Ortonw sod Marjorie IL K IL
W C Fertoaoa

Hannibal A Matthews 21 and Volt Chaaer S-
Rer D L IttalmaoTV-

WittUM J KetUer and Blmketh M AW7 9
Cfcarles U Ruler

Ba M 31 and Mary K Stasis M Laneac
tar Pa Ker F I toww-

UO OK D-

Eraeat Swiwuan aad Sadie Jaeteea Her
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Gears F Madam Oaienmiml HeapiUl for
iBMoe 71 years
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JaaMi A Fries Sin P at aw
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31 yeac-
cJenaie Newton 3 DOcks ct tnr C7 yrarat
WOIUm Hall 3M6 F at aw 3 jtar
Car Bond Wwhiugtoa Asylum Hoapital
Charles H Kieraan 2 Team ct ae K reara
Mary J Pritcbett 141 Carroll t se 72 pours
Frank Kaebeteki Gorefuawnt Hojonal for la-

saae 36 yeats
Ellencra Finter 23UH Virginia a a w 1 jwBeatrkw Thompson Si J rf t 3 aton k
Gjeroon Fowler 191S Ninth st 2 months
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Altta Afen 333 Spract st nw
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will Remove to its New BuUding

The old Fourteenth street building of the Anj pcan Security
and Trust Company

This Bank is now subject to the supervision of the Comp-

troller of the Currency and was the first Savings Bank in the
District of Columbia to be examined under the new law

The examination was made September 18 1906
We passed a satisfactory examination

The Union
Savings Bank

110 Forteeth SLLW

VV
About the First Week in November
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DAILY COURT RECORD

DISTEICX COURTS

Equity Court No 1
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Clark T Kewtoa demurrer oemiled wHh le e
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Court o S
JUSTICE GOULD

o ii t
Kedo-

ean to be beard Mowaiber t
Circuit Court No I

JUSTICE WRIGHT
Beacel n Kaopp for
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